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4 BHYTpPEHHSss peaAnsaums ) 4 Yepes Ao4epHIoo ) 4 COBMECTHAs peaAusaums - Y.

(yepes AenapTameHT BUDI) KoMmnaHuio (no BUJ) Yyepes XOAAUHT
BUD-NpOekT peaAm3yeTcs CUAAMU AAG peaamsaumm  BUDS-mpoekTa BUS-npoekT PEAAMIYETCH
OTAEABHOIO AEMNAPTAMEHTA CO3AQETCA  AQHEPHId  KOMMAHMUS, AdOPUANPOBAHHOM KOMMAHUEMN,
NpeAnpmaTUS, bes CO3AQHMS HOXOAALLLOACA NoA KOHTPOAEM BXOASLLLEM B Ty XKE rpynny.
OTAEAbHOIO IOPUANYECKOTO AULLA. NPEeANPUATUS.

OCYLLECTBAJETCY Yepe3 OTAEAbHOE
YnpaBaeHne,  Y4€T M OAAQHC OTO MO3BOAJET MPMBAEKATb AEHbIM U IOPUAMHECKOE AMLLO - TMAPTHEPA
OCYLLLECTBASIOTCH BHYTPM PA3AEAITH PUCKM. NpeAnpPUaTUg B COCTABE XOAAMHIA.
NPEeANPUATUS.
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COC ulndaC 62,6 MBT

MowiHocTe COC 22,6 MBT

N
-
BOC ((XpOMTGY)) 150 MBT MoLuHocTh M2 C 40,0 MBT
MecTtonoAroxeHune KocTaHamckas ob6AacTb,
MoLHocTe BOC 150 MBT p. b.ManAmHa
MecTonoAoXxeHne  AKTIOOUMHCKAs OOAACTD, MNpeanpuatme AO «BapsapuHckoen
r. Xxpomray
MNMpoeanpuatme AO «THK «Kasxpomn
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AO «BapsapuHckoey - Solidcore resources R
Koctanamckas obAacTs (p. b.ManamHa) R

C3C 22,6 MBT M3C 40 MBT

36 452 NOHEAM C PUKCUPOBAHHBLIM YTAOM HOKAOHA 12 ra30nopLUHEBbLIX YCTAHOBOK MO 3,3 MBT KO>XXAQ4
CpeaAHeroaosas reHepauma: ceoille 18,5 MAH.KBTY CpeaHeroaosas reHepaumgd: A0 300 MAH.KBTY

\\ o
Q S E CCA ,, NcTouHMK: Solidcore resources @ Stantec GOPA- @ n EUI E(EOEE)EL%E%FN

Sustainable Energy Connectivity in Central Asia the European Union Tech™ ACTED
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AKTIOBMHCKAS OOAQCTb (I. XpomTay)
24 TyPOUMHbBI MOLLLHOCTbBIO MO 6,25 MBT KOXKAQS
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fTbpuaHas anekTpocTaHuua 247 MBT

77 MBT
50 MBT
120 MBT

MoLwiHocTs BOC
MowiHocTs COC

MoLuHocTs [TOC

MecTtonoAoxeHue MaHrucTayckas o6AQCTb,
r. XKaHaoseH

MNpeanpuatme AO HK «KasMyHaulasn
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Kz  MoaAcTaHuus
24 «Y3eHb» 220 kB

| 120 L/\BT |— Mv.pv

I MOLLHOCTDb
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TMEPUAHAS B3C Cac A3
AAEKTPOCTAHLLUA 5 77 MBT ) 5 50 MBT ) . 120 MBT )
247 MBT - 11 Typ6uH h : 75777 aneAeﬁ\ (6 ra3oBbIX -ryp6m?

B MAHTUCTAYCKOMU no 7 MBT C CUCTEMOM no 20 MBT

OBAACTM \_ Ka>kAas ) \ TPEeKUHra ) \_ KAXAQS )

(r. XAHAO3EH)
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[10 OLLEHKAOM DKCMEPTOB,
COBOKYTMHbIM CMNPOC HA
DAEKTPOSHEPIUIO YEPES
KopnopaTtuBHble PPA MoOXeT
AOCTMYb AO

2,5-3TBT

K 2030 roAy, B NEPBYIO O4EPEAD B
FOPHOAOOBLIBAIOLLLEM,
METAAAYPIMYECKOM M KPYMHOM
MNPOM3BOACTBEHHOM CEKTOPAX

O©SECCA

Sustainable Energy Connectivity in Central Asia the European Union

S JICTOYHMK: WWW.ey.com

CeobopfHasn hopma KOHTpaKTa —
3akoHofaTeNb He yCcTaHaBnMBaeT
Kakon-nn6o chopMbl, COOTBETCTBEHHO,
CTOPOHbI HEe OrpaHUYeHbl B CBOMUX
npaBax BKMOYaTb B TaKUe KOHTPaKTbI
pasnuyHbie YCNoBus, He
npeaycMoTpeHHble CTaHAAPTHbIMU
«aykunoHHbiMU PPA», B TOM 4ncne
MOMIOXEHUA O COKpAaLLEeHMM NoCTaBoK
(curtailment), MmexaHusmsl
MHOeKcauum UeH u ap.

FocypapcTBeHHas nogaepxkKa —
OTCYTCTBYIOT M@XaHU3MbI
CTUMYNMPOBAHUA U CTaHAAPTHbIX
OOroBOPHbIX Mofenen, aHanornyHblx
npeaycMoTPeHHbIM AN aYKUMOHHbIX
NpoeKToB. 3TO 3amMef/isieT pasBuUTue
cerMeHTa KopnopaTMBHOro crpoca Ha
«3eNeHyo» 3NeKTPOIHEepPruo n
caepXuBaeT NPUTOK YacCTHbIX
nHBecTUUmn B B3 BHe pamok
rocyAapcTBeHHbIX NporpamMm.

@ Stantec

OTCcyTCTBME OrpaHUYeHui no
CPOKY KOHTpaKTa — B OT/In4Me
OT AOrOBOPOB C eUHbIM
3aKynwukomM, KoprnopaTueHble
PPA rno3BonsioT cTopoHam
CaMOCTOATeNbHO onpefenaTb
CPOK KOHTpakTa.

3aBUCUMOCTb OT CEeTeBOW
MHPACTPYKTYpbl - BONPOC
cBo60fHbIX MOLLHOCTEN B
aneKTpoceTaX.

Pucku cyne6HbIx cnopos —
OTCYTCTBME 4YeTKOro

perynupoBaHusi KopnopaTusHbIX

PPA nosblLLaeT pucku
cynebHbIX cnopos.

GOPA-

Tech™

MbkocTb UeHoob6pasoBaHus —
notpebuTens n nponssoauTenb
AoroBapuBatoTCcs
0 hMKCUpoBaHHOW UK
nnasatoLlen LeHe 6e3
y4acTtus rocygapcrsa.

BantoTHbIe pUCKK - MHOrue
npoekTbl BU3 omuHaHcupytoTcs
B MHOCTPaHHOW BantoTe, 4YTo
MOXXeT MOB/MUATb Ha CTOUMOCTb
KOHTpaKTa.

o FLORENCE
SCHOOL OF
REGULATION
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BKAIOYEHMWE B NepeYeHb I3HEPronpoU3BOAALLUX OPFraHM3ALLUIA U YTBEPXKAEHHE NpeAeAbHoro Tapudpa B M3 PK

[pukasz MuHUCTpPa aHepretikn Pecrnybamkim KasaxctaH ot 30 anpeas 2020 roaa Ne 170

3AKAIOMEHUE AOTOBOPA OKA3AHUSA YCAYT CUCTEMHbIM onepaTtopom (AO «KEGOCH)

rr. 5-8 MNpukasa MuHMCTPAa aHepretik Pecnybamkim KasaxctaH ot 3 aekabps 2015 roaa Ne 691

BKAIOYEHME B nepeyvYeHb CyObEKTOB OMNTOBOrO PbIHKA 3AEKTPUYECKOU IHeprun, doopMUpPyeMblii CUCTEMHbLIM
onepatopom (AO «KEGOCh»)

n. 127 lNpukasa MuHncTpa sHepretmukn Pecriybamkim KasaxctaH ot 20 goeBpand 2015 roaa Ne 106

3AKAOHEHUue (o PACYETHbLIM LLEHTPOM 6aAaHcupyloLwero PbIHKQ (AO «KOREMp)
AOrOBOPA HA KYMAIO-NMPOACKY OAACHCUPYIOLLEN DAEKTPOIHEPIMM U OTPULLATEAbHBLIX AMCOOAQHCOB, A TAKXE
AOTOBOPA MPUCOEAMHEHMS

n. 8 lNpukasa MuHUCTPA sHepretuk Pecriybamkim KasaxctaH ot 20 goeBpansd 2015 roaa Ne 112

3aKAloHeHue C €AUHbIM 30KYMLWHUKOM 3AEKTPOIHEPrUmn (TOO «PPLL no BUD»)
AOTOBOPA MOKYMKM Y DHEPTOMPOM3BOAILLIMX OPTAHM3ALUMM MO UTOTAM LLEHTPOAMIOBAHHbBIX TOPIOB DAEKTPOIHEPIMM
HQ OMTOBOM PbIHKE DAEKTPUYECKOM SHEPTMM

[puroxxeHue 4 k MNpukasy MmHucTpa aHepretuku Pecrnybamkm KazaxctaH ot 20 goeBpans 2015 roaa Ne 106

O©SECCA

Sustainable Energy Connectivity in Central Asia

* R an FLORENCE
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GRAY
} PETMOHAABHAS
HETTO - ABYHAMPABAEHHbI/ SAEKTPOCETEBAS
NOTPEBUTEAD CYETYMK KOMMAHMUS

O6a3aTeAbHbIU BbIKYN M3AMLLIKOB DAEKTPOIHEPRIMU, MPOU3IBEAEHHOM HETTO-NOTPEBUTEAEM NO CeTEBOMY Tapudy

Pusn4eckKkoe AMLLO He 06A3aHO PErMCTPUPOBATLCA KOK MHAUBUAYCAAbHbIM NPEeANPUHUMATEAD
MoAKAIOHEHME K IAEKTPUYECKUM CETSM B COOTBETCTBUMU C TY, BbIAGHHbBIMU SHEProNepeAdioLLen OpraHMsaumuen

AoOrosop KynAu-npoAaXu 3AEKTPOIHEPrMM HETTO-NOTPEOBUTEASl C SIHEProcHAGXAOLLEN OPraHM3ALLMEHN

OSECCA

Sustainable Energy Connectivity in Central Asia

() stantec  corn AEULE

Funded b _
the Eu‘::pean Snion Tech
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DTorar  pac 1 000 300 / 600 230 3.99
Ao o BOC 1 000 300 / 600 425 4,49
BAC 500 150 / 300 15 4,25
CEIC DEhem
Energy China
CaC 300 90 / 360 15 5,63
& o BOC 1 000 300 / 600 120 4,25

o FLORENCE
SCHOOL OF
REGULATION

NCTOYHMK: MUHUCTEPCTBO @ Stantec -
SHepretTikm PecnyoAmkm KasaxcTtaH 12
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AYKUMOHHbIN AOroBopsbl AYKUUOHHbIE LLeHbl HE Tapucpb! eXeroaHo OpraHusaTop Topros
MexaHusm BUD P Y uHaekcupyrotca: 100% no UML, P P Top
- TOO «P®PL, no noaAepxke NPEeBbLILAIOT MPEeAEeAbHblIe AO «KOPOMp,
AEUCTBYeT B a AASl BOAIOTHbBIX MPOEKTOB —
BUD» 3akAoHaoTCA NO YPOBHU, YCTAHOBAEHHbIE 100% rocyAapCTBEHHASs
KasaxcTaHe 30% no UMLU u 70% no Kkypcy
AYKUUOHHbIM TapUcam MuHaHepro PK opraHusauums
c 2018 roaa BAAIOTbI

NMOPAAOK NPOBEAEHUA AYKLLUOHHBIX TOPIOB NO OTBOPY NPOEKTOB BUD

—O 2, © 4 5

MWHUCTEPCTBO MHBECTOP - OMNEPATOP - MWUHUCTEPCTBO MHBECTOP -
SHEPTETUKM YHYACTHUK TOPTOB AO «KOPOM» SOHEPTETUKMU NOBEAUTEAb TOPTOB
[MoAy4aeT MHAOOPMALLUIO O O3HAKOMAEHME C MNpoBeaeHUne AyKUMOHA on PEA‘EAEH ME BkAlovaeT nobeamnTead B: B TeveHmne 60 AHel nocae
3EMEABHbIX YYACTKOX M rPACOUKOM TOProB OHAQMH B OAHOCTOPOHHEM FIOBEAMTEASl U MepeyeHs BKAIOYEHMA B [NepeyeHb
TOKOX TIOAKNOASHA OHAQUH-PErMCTPALMSA HO ropAake TAPUPA A/\ﬂ SHEPronpPOU3BOAILLLMX SHGEEHOZSI;‘;BLLOMA;UMX
Y1BEPXAQET rpAdOUK camnte Onepatopa OnpeaereHne nobeanTens NMPOEKTA BUD OPraHm3aLMM, UCMOAB3YIOLLMX BUD
MPOBEAEHMA AYKLMOHHbBIX MpeacTasAHMe MO HOMMEHBLLIMM LLEHOM MCMOAb3YyOLLLMX BUD noAget
TOProg (&xeroaro) AOKYMEHTOB MyGAmkaums peectpa [NAQH pa3meLLLeHMs 3AABKY AAA 3AKAIOHEHNA
. nobeamnteaen OOBLEKTOB MO AOroBOpPQ MOKymnku ¢ PPL
PEACTABACHNE MCMNOAB30OBAHMUIO BU3D
OUMHAHCOBOTO
obecnevyeHus

OSECCA B
S /1CTOYHKMK: BUD B KasaxctaHe: Tekyllee I
« * an

- BEES coCTOfHME, MOTEHLIMAA, MEXAHU3MbI Stantec  corn EUl<coo

e Eurpen Union 4y LIHYIHCMPOBAHMSA, MPLLA, 2023 Tech™ ACTED 14
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3
1 M3 PK B TeueHne 5 pabounx gHel c MOMEHTa NONYYeHHs OT
Opranu3aTopa Peectpa nobeautenei BkniovaeT nobeauteneit B nnau
pa3ameLleHus obbektos BMG v nepeyeHb aHepronpon3soasLmx
OpraHu3auui, ucnone3ayrowux BUO.

Mo uToram ayKUMOHHBIX TOProB OnpeaensioTes:
|. MobeauTenu ayKUMOHHLIX TOPrOB;
|l. AYKUMOHHBIE LieHbI;
lll. O6BbemMb1 0TOBpaHHOR MOLLHOCTH

0

RS

3aknioyeHue
[0roBOpa NoKynKu
(PPA)

DopmupoBaHue
peectpa nobeautenen

BknioyeHwe B
Mnan pazmewexus
o6wexkTos BU9 B

peecTp

vo

Wrorn ayKuMoHHbIX
TOproe

~©

®opmupyetcs peecTp nobeauTtenei ayKUMOHHLIX TOProB 1 nybnukyeTcs
Ha Beb-caitTe Oprann3aaTopa B TeyeHue 1 waca nocne 3aKkpbITUs
TOProBOW CECCHM

Mobeautenu NogakT 3anBku ANA 3aKNOYEHUA AOrOBOPa NOKYMKM
¢ POL B TeyeHne 60 KaneHAAPHLIX AHEH NOCNE BKMNKYEHUA B
peectp nobeguTenei ayKLUMOHHbIX TOProB

\\2 -
S E C C A an FLORENCE
e ey VICTOYHMK: AO «(KOPOM»» @ Stantec GOITZ&“:_ n EUI SCHoOL OF
ustainable energy Connectivity In Central Asia the European Union
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¢m-|0|-|co»Boe‘ '¢m-|a|-|cosoe
Nepuoa O6bEM 3a0KYynaemon obecneyeHne | obecnevyeHue
Boems NOUEMA YCTAOHOBAEHHOMU 3ASIBKU HO MCMOAHEHMA
P P mouwHocTH, MBT Tpebyemas yydyacTue B YCAOBUU
NPoBeAEeHUsI| AOKYMEHTOB BeAuduHa HaAu4vune
TOProB AAS NPEAECABHOI ACQTA BBOAQ B| AYKLWMOHHbIX | AOroBopa AOKYMEHTALL
Ne AaTta 3KCNAyaTAUU| TOprax us3 NOKYMNKH U3
(no BKAIOYEeHUa B | 3oHa EQC | Tun BUD - AyKLLUMOHHO .. .. Um
n/n TOpros BpEMEHN peecTp MaAou oT i LLeHbI 10/ cpoK |[pacyéeTa Ha 1|pacyeTa Ha ] umeeTcs /
0.1 A0 10 | KpynHbie ’ Y
ropoaa YHYACTHUKOB MBT cBbiwe 10 Tr/KBT"'I As:'oCBTOBM: CTGﬁBO-LAeH- CTCI:BO-LAGH' OTCyTCTBYEeT
AcTaHa) AYKLMOHHbIX BKAIOYUTEAD MBT A P y - y -
TOpros HO (AAst BOC HOM HOM
oT 0.75 MBT) MOLULHOCTH MOLLHOCTHU
npoekKkTda npoeKkTa
BOC 36 mecaues
15 anpead , 04.03.2025 - | CeBepHOs | (c cucremont 5000 teHre | 10 000 TeHre
1 2025 roAQ c 15:00 07.04.2025 30HA KOG 1000 22,68 C AQTbI 30KA. / BT / BT OTCYTCTBYET
sHeprm) AoT [/ 20 AeT
36 mecsLes
26 MO _ 02.04.2025 - | HO>XHQOS 2 000 teHre | 10 000 TeHre
2 12025r0na| €10 | 16052025 | 30Ha BoC >0 22,68 CaamN sk /BT | OTeyTeTBYer
24 mecaua
16 MOH4 ) 22.04.2025 - | 3anaaHa4 2 000 teHre | 10 000 TeHre
3 2025 roaa c 1500 05.06.2025 30HQ coc 30 34,61 CASS/TIDQ'S?\:;’ / kBT / KBT oTcyrersyet
60 mecsL.es
24 NIOHS ) 30.04.2025 - 2 000 teHre | 10 000 TeHre
10 2025 roAG c 15:00 16.06.2025 Bce 30HbI 2C 200 41,23 iﬁ;};gg?\:}. / BT / kBT OTCYTCTBYET
SECCA H @
J *: :' » an FLORENCE
N » | e ACTOMHMK: MUHMCTEPCTBO @ Stantec T n EUl <o
Sustainable Energy Connectivity in Central Asia the European Union ACTED

SHepretnkm Pecnybamkm KA3axcTaH



UCMNOAb3OBAHUIO BO3OOHOBASIEMbIX MCTOYHUKOB dHepruum

Ta6auua 1 ¢ MHpOpMALLMEN O 3ape3ePBUPOBAHHBIX 3€MEAbHBIX YHACTKAX AAS MAQHMPYEMbIX K CTPOUTEABCTBY OGBEKTOB MO """ "

Ne O6AacTb PaioH HaceAEéHHbIN NyHKT MAowaAb 3eMAH, Ta KaTeropus semAu (KOOPAUHATDI)
62°38'13.68"E / 53°09'34.61"N
: K OCTAHAMCKAS benmbeta Y AbAHOBCKMM 1 100 63°00'40.81"E / 53°32'23.04"'N
ManAmHa CEAbCKMIM OKPYT 62°26'49 .90"E / 52°58'3.37"N
62°49'40.98"E / 52°52'44.28"N
47°00'27.4" | 61°28'05.8"
5 Kbi3bIAOPAMHCKAS ADOABCKM AKKYMCKMMN CEAbCKMM 200 47°00'28.9" / 61°29'17.0

OKpYr

46°59'50.4" / 61°29'10.9"
46°59'38.9" / 61°28'07.9"

Ta6AMLa 2 ¢ MHpOpPMALLMEN O BO3MOXHOCTHU MNOAKAIOYEHUSA K TOYKAM IAEKTPUYECKUX CeTen 3HepronepeAdiolmx opraHusaumum c

YKA3OQHUem OI'p(JHM‘IeHMﬁ No NOAKAIOHOEMOU MOLLHOCTH U NO KOAUYHECTBY HOBbIX NOAKAIOYEHUHU

OrpaHuy4eHue no
. OrpaHun4yeHue no
SHepro- NOAKAIOHAEMOU MOLLLHOCTH
- A3l NoAcTaHUMUA - KOAUYECTBY HOBbIX
Ne nepeaaiouLas O6AacTb PanoH (MAKCUMAABHO AONYCTUMBIU -
(Ha3sBaAHKE, KOOPAUHATDI) (WuHbI) .. - NOAKAIOYEHUHU
opraHusaums 0OBbEM YCTAHOBAEHHOMU .
MOLLHOCTH), MBT (npucoeAnHEeHUN)
1 AO «KEGOC» KoctaHamckas 56W§A6em NC «CokoAn 500 kB 1 000 1
MaunamHa
2 AO «KP3K» KbI3bIAOPAMHCKAOS APAAbCKMIM BA T10 KB A-108 «Apan - - 50 ]
Cekceyan

Sustainable Energy Connectivity in Central Asia

Funded by
the European Union

NCTOYHMK: MUHUCTEPCTBO
SHepretnkm Pecnybamkm KA3axcTaH

@ Stantec

o FLORENCE
SCHOOL OF
REGULATION
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AykumoHsl B3C, MBT

620

700 700

2018 2019 2020 2021 2022 2023 2024

Aykumnonbl CIC, MBT

290 270

2018 2019 2020 2021 2022 2023 2024

O©SECCA

Sustainable Energy Connectivity in Central Asia

Funded by
the European Union

91,8%
B3C

CTPOMTENLCTBA BETPOBbIX
3NEeKTPUYECKUX CTaHLINIA

95%
C3C

CTPOUTENLCTBA COMNMHEYHbIX
ANEeKTPUYECKMX CTaHLMK

NcTovHUK: AO «KKOPOMy

@ Stantec

Aykumnonsl '3C, MBT

400 4115
250 257
220

120 120
75 82

65

2018 2019 2020 2021 2022 2023 2024

AykuuoHsl brno3C, MBT
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63,4%
cle

CTPOUTENbLCTBA
rMOPO3NEKTPOCTaHUMM

42 5%
Buo3dC

CTPOUTENLCTBA
B1o3aneKTpocTaHUniA

a FLORENCE
SCHOOL OF
REGULATION
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PE3YALTATbI AYKLLMOHOB MO OTBOPY I'IPOEKTOB BM:a B
2018 TOAY

-
.....

.g .....

MuHuU-
O6bem |[lpearoxeHue OTobpaxo Yucao Yucao CrapTosas CpeaHss MOAbHQS
B XOAE AYKLLMOHHASA | QyKLLUOHHAS
TexHoAOormnsa | QyKLWMOHA | YYOCTHUKOB NMOAYYEHHbIX | OTOOPAHHbBIX AyKLLUMOHHAS
(MBT) (MBT) qy(';';\": O)Hq NPEAAOXEHUU | MNPOEKTOB ( ";e;q ) ( L;e;a ) LLeHa
T Tr/KBT 4 Tr/KBT 4 (Tr/KBT )
22,68 19,92 17,39
Betep 620 1 235,85 500,85 30 16 (6,93 $*) (6,09 $) (5,32 $)
34,61 22,25 18
CoAHLE 290 2 023,10 270 /5 12 (10,58 $| (6,80 3| (5,50 $|
MaAble 16,71 14,68 12,80
Yo /5 152,50 82,08 13 / (5,10 $) (4,49 $) (3,91 $)
32,23 32,15 32,15
buoras 15 10,90 5 3 | (9,85 ) 9,82 $) 9,82 3|
UTOIo 1 000 3422 857,93 121 36

*Tapmd yKA3aH B LLEHTAX (CpeAHEroaoBom Kypc AOAAQPA CLUA k TeHre B 2018 roAy no AGHHbBIM HOUMOHAABHbBIM ©AHK PecnyOAmkin KasaxctaH coCTaBAdA 327,237 KZT 3a 1 USD)
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2(;23 260 MR+ 2024

I'C - 250 MBT
CoC -100 MBT
B93C - 500 MBT
buo - 10 MBT

I'9C - 400 MBT
C9C -160 MBT
B23C -700 MBT
buo - 10 MBT

I'2C -500 MBT
C9C -90 MBT

B2C -1200 MBT
buo - 20 MBT

I'SC - 480 MBT
COC -100 MBT
B9C -1000 MBT
buo — 10 MBT

I'9C -270 MBT
CI3C -100 MBT
B23C -1000 MBT
buo — 10 MBT

1590 MBT 1380 MBT

\\ E *
= ; ( : ( : A * ok
the European Union

Sustainable Energy Connectivity in Central Asia

. “2025 v%ﬁ
1270 MBT 1792 M

() stantec N® Aruss

REGULATION
Tech ACTED

21



* X %

< Global

*«Gateway

Jlnst aykioHnoB 2023 rojia ObLIM YCTaHOBJIEHBI CIIEYIONINE TIpe/IeIbHbIC
CTapTOBBIC ayKIMOHHBIE 1ICHBI:

34611389 g

g
¢

[To utoram aykunonoB 2023 roja MakCUMaabHOE CHUKEHUE AyKIIMOHHOW LIEHbI, COCTABUJIO:
QBC —59.86%, I'9C — 57.5%, BOC — 54.23%, buo2C — npu3HaH HECOCTOSIBILIUMCS.

41,23219.8 g5

22,68 » 10.38

- 32,23 » 32.03

~

/

¥ 1'5C 250 MBt

AR
S

4 N

1 CICI100MBr

O .. E
St R L
ST ., e
R [
L L

LI .

BI/IOlo S
00BEM MOIIIHOCTEN
BUD gns ot6opa
C
860 MBT <
CoC
\
BOC 500 MBT

B

/4 Buo3C10 MBr

1) 206.01 MBT - 24 Hos10pH,
st CeBepnoit u KOxHOM 30HBI
-33.1 MBt 1o 34.8

-10.01 MBT o 34.81

- 15 MBt o 34.9

- 14.9 MBT 1o 35.01

-12.8 MBT o 35.3

- 42 MBTt o 35.32

-10.2 MBT o 35.33

- 18 MBT mo 35.8

- 50 MBTt o 38.99

Sustainable Energy Connectivity in Central Asia

1) 31.9 MBT — 22 Hos10pH,
Jst CeBepHoit u FOxxHOM 30HBI
-2.4MBTmno 19.8

- 2.5 MBT o 19.88

-4.9 MBT o 20.35

- 3.2 MBt o 20.36

- 2.0 MBt o 22.35

- 3.5 MBt no 22.36

- 2.0 MBT o 23.00

-4.5 MBT no 25.44

- 2.0 MBt o 25.89

-4.9 MBT 1o 26.9

Funded by
the European Union

1) 20 MBT - 23 Hos10p4,

U1t 3anatHou 30HbI 110 34.19
2) 20 MBT - 24 Hos10ps,

st FOxkaom 30HEI IO 17.38
3) 20 MBT - 27 Hos16ps,

st FOxkaom 30HEI IO 17.34
4) 20 MBT - 28 HOs10ps1,

st FOxxkaon 30HEI O 14.5

5) 20 MBT - 29 Hos16ps,

st FOxxuoi 30nb! 1o 13.89

J

@ Stantec

1) 10,001 MBT - 21 HOs16pS1,
st CeBepHoit 30561 10 10.38
2) 50 MBT - 20 HOSI0ps,

st FOxxkuoi 30u5b! 1o 10.49
3) 50 MBT - 17 HO510p4,

it FOxxuHoM 30HEI o 11.78
4) 50 MBT - 16 HOs10p4,

115t CeBepHoit 30Hb1 1o 11.88
5) 50 MBT - 15 HOs10p4,

11st CeBepHoit 30HbI 10 12.33
6) 100 MBrT - 14 Hos10p4,

115t CeBepHoit 30151 110 13.49
1) 100 MBr - 13 Hos0ps,
Kzum CeBepHoit 30Hb1 o1

GOPA-

Tech™

10 MBT - 30 HOSI0ps
He cocTosiiics

IIpoBeneH NOBTOPHO B
despasie 2024 rona

10 UTOTaM ayKLIMOHOB
COTJIaCHO MyHKTY 55 00beM
otrbopa yBemmueH 70 10.6 MBT
2,4 MBT o 32,03

3,4 MBTt 1o 32,08

4,8 MBT o 32,13

- /

o FLORENCE
SCHOOL OF
REGULATION
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Jan
C3C

/3

¢

s

14,22 BAC

QBC —58.91%, I'DC — 80.6%, BOC — 69.6%, buo2C — 0.3%.

Jlnst aykiroHoB 2024 rojia ObLIM YCTaHOBJIEHBI CIIEYIONIUE TIpe/IeIbHbIC
CTapTOBBIE AYKIIMOHHBIC IICHBI:

34,61» 22,68 * 6.9

41,23+ 8 B 322343214

[To utoram aykunonos 2024 roja MakCUMaabHOE CHUKEHUE AyKIIMOHHOW LIEHBI, COCTABUJIO:

N O

AN

AN
IR

1st CeBepHoit u FOXHOM 30HBI

1) 20 MBT (70 21,3) - 10 urons,
0.5 1m0 10; 8.6 10 28;

1.3 mo 35,47; 3 no 35,48;

4.9 o 35,49; 3 no 36,5;

2) 20 MBT (1m0 20,7) - 11 utons,
9910 10; 4o 11;
2 1o 33,9; 4.8 1o 36;

3) 10 MBT (mo 13,9) - 12 utons,
4 MBtno 8; 9.9 MBrt 1o 30;

¥ 1DC 400 MBr

nist Beex 30H EDC PK

4) 200 MBT (10 220,9) - 11 HOSIOpS,

18.5mo0 37; 18.2mo 37,01; 12 mo 37,05; 23.2 o 37,3;
19 mo 37,35; 10.5 mo 37,4; 26 no 37,49; 10.5 mo 37,8;
30 mo 37,99; 53 mo 41,21;

5) 100 MBr (mo 101) - 12 HOs10pH,
18.5 mo 40,93; 18 mo 40,94; 26 mo 40,99; 10.5 no 41;
30 mo 41,22;

6) 30 MBT - 13 HO510p4,
1 1m0 10; 1 mo 28,8; 2 no 32,5; 1 no 34,81; 2.7 no 35;
4.2 o 35,99; 0.5 o 40.,5;

7) 20 MBT - 14 HOs10p4,
1 no 38; 4.2 no 39,99; 9.9 no 40; 1 o 40,01;
1 mo 41,17; 2.2 no 41,18;

\

00BEM MOIIIHOCTEN
BUD gns ot6opa

1270 MBT

I'9C

CoC

buo

BOC

Lo

/

2 €IC 160 MBr

1) 100 MBT - 23 centsopsi,
st FOxxHoM 30HEI O 15.93
2) 20 MBT - 24 cenTs0ps,
st FOsxkaoM 30HEBI IO 14.95
3) 20 MBrT - 25 cents6ps,
st FOsxkaoM 30HEI 110 14.49
4) 20 MBT - 26 ceHTs0ps,
st FOxxHoM 30HEI O 14.22

-

BIC 700 MBt

1) 100 MBT - 13 utons,

1151 CeBepHOM 30HBI 110 6.9

2) 200 MBT - 14 utons,

1151 CeBepHoit 30HbI 110 9.01

3) 100 MBT - 17 utons,

st CeBepHoit 30Hb1 10 9 (10.37)
4) 100 MBT - 15 HO50DH,

st CeBepHoit 30HbI o 12.33

5) 100 MBT - 18 HOs0p4,

st CeBepHoit 30HbI o 11.83

6) 100 MBT - 19 HO50p4,

g FOxxuoM 30HBI 110 12.99 /

\

~» BuodC 10 MBr

10 MBT - 20 HO50p4,

110 UTOTaM ayKLIHOHOB
COTJIaCHO MYyHKTY 55 00beM
otbopa yBemmmueH 70 11.9 MBt
4,9 MBt o 32,14

7 MBT no 32,17

(k)
FLORENCE
- "
L2 () stantec  corn BHIE
Funded by o= REGULATION
Sustainable Energy Connectivity in Central Asia the European Union Tech
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HAUBOAEE HACTO BCTPEHAIOWAACH CXEMA PUHAHCUPOBAHUA

4 Y4 )
707 30%
3AEMHbIN KATMUTAA COBCTBEHHbIN KAMUTAA
\_ AN J
- /

OSECCA
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OPIN «AMY»

200

MJTIH. TeéHre

Ncnonb3oBaHue DOuUHaHCUpoBaHUe

cpencrse npoekta BUD
Cpok 36 Mecaues
CraBKa KyrnoHa 11,75%
AHOeppanTtep AO "BCC Invest”

LleHTp 3eneHbix

BHeLLHAa OLeHKa duHaHcoB (GFC)

Bupxa Bupyxa MOLIA (AIX)

ABryct 2020 r.

BbinyCK ocyllecTBneH B paMKax coBMecTHoM uHuumatmebl NPOOH B
KazaxctaHe u MuHUcTepcTBa 3HepretTukn PK npu  duHaHCOBOM
nopoepxxke MobanbHoro akonorunyeckoro ¢oHaa (MD), HanpaBNeHHOM
Ha CHUMXXEeHWMe PUCKOB MHBeCTUpoBaHua B BUS

Mo wuToram pasMelweHus 3eneHbix obnuraumm Becb o06beMm
NPUBNEYEHHbIX MHBECTUUMI Obin HanpaBneH Ha ¢UHaHCUpPOBaHMeE
CTPOUTENbCTBA CONMHEYHOM 3MEeKTPOoCTaHUMU B TypKecTaHCKoM obnacTu.

ConHeyHas anekTpocraHyms (2 MBT) B cene LWWaynbaep OTbipapckoro panoHa TypKecTaHCKon
o6nacTu, NPoPUHAHCHMPOBAHHASN 30 CHET BbINYCKA NepBbix 3e1eHbix obnuraymni B Kasaxcraxe

®oto: MPOOH B KasaxcraHe

N TR
\0 S E C C A McTouHuk: BUD B KasaxcraHe: Tekylee Stantec | K\\ .
= BEEE CocTOsHME, MOTEHLMOA, MEXAHM3MbI ta sOPA=) EUI
Sustainable Energy Connectivity in Central Asia the European Union @MHOHCMDOBOHVM MCPLLA 2023 Tech™ ACTED

FLORENCE
SCHOOL OF
REGULATION
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1.1. EXXeroAHAQs UHAEKCALUUA NO UHCPAALLUMK

(UMNL, - uHAEeKC NOTPEeOUTEAbCKUX LLEH)
[ToMMEHIETCH KO BCEM CPUKCUPOBAHHBIM TAPUMAOAM.
AaTa nepecyeTa: 1 oKTAdpsA KAXKAOIo roAqQ.

Popmyaa: Tt + 1 =Tt x UML,

(MMML, - HOKONAEHHbIM 30 12 mecaueB A0 1 OKTA0pPS No
AQHHbIM BHC ACTINP PK).

1.2. ExxeroaAHas uHaekcauus no UML, + BaAloTHaS
KoppeKkTuposka (npu ycAosuu®)

YcAoBMe:

1) ocAaBGAeHUue Kypca TeHre 2 25% K KOHBEPTUPYEMbIM
BAAIOTOM MO CPABHEHMIO C MPEAbIAYLLIMM FTOAOM;

2) y NPOEKTA €CTb 00A3ATEABCTBA B UHOCTP. BAAIOTE.
AaTa nepecyérta: 1 okrabp4

HIL-100% BamoTarH—Bamorat)

Popmyna: T,,, =T, * (l + 0,7 #

'SECCA

Sustainable Energy Connectivity in Central Asia

+0,3 *

Bamworag

Funded by
the European Union

AYKUMOHHbIA TAPHAD K MPMMEPY - 20 Tr/KBT 4

& [oA0BAS MHODAAUMS (CeHTAOPDL 2024 K ceHTdbpto 2023) = 8,3%,
10 ecTtb UTL, = 1,083.

Pacyér: 20 x 1,083 = 21,66, TO €CTb HOBbIM (PUKCUPOBAHHbBIN
Tapud ¢ 1 okTabpsa 2024 = 21,66 Tr/KBT 4

AYKUMOHHbIM TApPMAdD K npumepy - 20 Tr/kBT 4

$_ ¥ OcaabaeHme TeHre coctaBnAo 30 %, TO eCTb NPEBbLILLIAET
NOPOroBoe 3HAYEHUE B 25 %, MPU STOM Y KOMIMAHUM MMEETCS
KPEAMT B AOAAQPQOX.

é& [oA0BAS MHDAAUMS (CeHTAOPb 2024 K ceHTdbpto 2023) = 8,3%,
10 ecTtb UTL, = 1,083.

Pacyér: 20 x (1 +0,7x0,083 + 0,3x0,30) = 20 x (1+0,0581+0,09) =
20 x 1,1481 = 22,96, TO €CTb HOBbIK (PUKCUPOBAHHBIN TapUcd ¢ 1

oKTa6pa 2024 = 22,96 Tr/KBT 4
N

() stantec “’“ @ Meuss
' ACTED



2.1. EAMHOBPEMEHHAS UHAEKCALMUS HO NepPHOA CTPOUTEABCTBA
C AQTbl NYDAMKALMKM peECTPA NobeanTeAemn AO AQTbl BBOAQ

PopmyAd: Tipq = Togp * (l +

Ba.l-t T4 BEOA _E aJ1 I"D'Taau__um_t)

BanoTagyxy
KoOMNEHCHMPYET MIMEHEHME KYPCA TEHIE MEXAY AATOM
AYKLMOHAO 1 BBOAOM OOBbEKTA

2.2. ExXXeroaAHAas nHaekcauus no nHcpasumm (UML)
Aata nepecyeTa: 1 oKTAOGpPA KOXKAOIo roAq.

Popmyaa: Tt + 1 =Tt x UMNL,

(MIML, - HaKONAEHHbIM 30 12 mecC. AO 1 okTabpPa MO AQHHLIM BHC)

2.3. ExXXxeroaHas MHAEKCAUUS NO UHCPASILLUKN U BAAIOTE
Y NpoekKkTa eCTb 0693aTEABCTBA B MHOCTPAHHOU BAAIOTE.
Aata nepecyérta: 1 okTabps

HIL-100%
100%

Popmyna: Tpy =T, + (1+0,7 +034

BamoTafH—Bamomt)

Banora

'SECCA

Sustainable Energy Connectivity in Central Asia

AYKUMOHHbIN TOPUAD K MPUMEDPY - 20 Tr/KBT y
Kypc Ha AaTy aykumoHa (1 aHBapsa 2024 roaq) = 454 Tr/USD
Kypc Ha AaTy BBOAQ (1 okTa0p4a 2025 road) = 549 1mr/USD

Pacyért: 20 x (549/454) = 20 x 1,2097 = 24,19 1r/KB14, TO €CTb
HOBbIX AYKLMOHHbIN Tapud ¢ 1 okTabpsa 2025 = 24,19 1r/kB1y

AYKLMOHHbBIM TAPUMAO K npmmepy - 20 Tr/kBT 4
& [oA0BAS MHDAAUMS (CeHTAOPb 2024 K ceHTdbpto 2023) = 8,3%,
10 ectb UL, = 1,083.

PacyéT: 20 x 1,083 = 21,66, TO eCTb HOBbIU AYKLLMOHHbIN Tapud C
1 okTa6ps 2024 = 21,66 1r/kBT 4

AYKLMOHHbIM TAPUMAD K npmmepy - 20 Tr/kBT 4

Kypc Ha 01.10 2023 =474 1mr/USD, Ha 01.10.2024 roaa =482 1r/USD
& loaoBasd MHPAdUME (CeHTaOpb 2024 kK ceHTabpio 2023) = 8,3%,
10 ecTb UL, = 1,083.

Pacyér: 20x(1 + 0,7 x 0,083 + 0,3 x (482—-474)/474) = 21,26, 10
€CTb HOBbIM AYKLLMOHHbIU T?pucb c 01.10. 2024 = 21,26 Tr/kBT 4

g
() stantec NP Aerues

ACTED



NMPUMEPbl MHAEKCALUU AYKLLMOHHbBIX TAPMCPCB

HA 2022-2024 TOAbI

A NMpounaekcup [MponHaekcupo | NMNponHaekcupo |NMponHAeKCcHupo
YKLLUOH - - - ,
No Tun BUD EA. Has BOPMYAG PACHETG OBOHHASA LLEHA |BAHHbIX TAPUCD | BOHHbIM TApUd |BAHHbIU TapuUdc
B UM eHa Ha 1.10.2022 | Ha 1.10.2023 Ha 1.10.2024 Ha 1.10.2025
t (UMW, 117,7%) | (MNLL111,8%) | (MNL, 108,3%) | (MNL, 112,9%)
1 BETPOBAA  |TEHTE/| 45 49 TH1 = Tt x WML 19,12 21,37 23,14 26,12
DAEKTPOCTAHUMA | KBTY
o | Betposaa - TeHre/l 44 99 TH1 = Tt x UL 23,52 26,29 28,47 32,14
DAEKTPOCTAHUMA | KBTY
3| Betposaa - TeHIE/l g gq TH1 = Tt x WML 22,35 24,98 27,05 30,53
DAEKTPOCTAHUMA | KBTY
BeTtpoBas TeHre/ TH+1 =Tt x (1 + 0,3 x (MNU-100%)
4 SAEKTPOCTAHUMA| KBTY 19.27 / 100% + 0,7 x (USDt-1 / USDf)) 21.07 2338 23,63 25,63
5| Bemposaa - jTedre/l g 54 TH+1 = Tt x UL, 20,46 22,87 24,76 27,95
DAEKTPOCTAHUMA | KBTY
COAHeYHas  |TeHre/ Tt+1 =Tt x (1 + 0,3 x (UMNL-100%)
é DAEKTPOCTAHUMSA | KBTY 22,90 / 100% + 0,7 x (USDt-1 / USDt)) 26,63 28,08 30,46 30,46
CoAHevHad  |TeHre/ Tt+1 =Tt x (1 +0,3 x (UINLUt-100%)
7 SAEKTPOCTAHUMA | KBTY 28,00 / 100% + 0,7 x (USDt-1 / USDf)) 3299 3501 3697 40.10
SECCA | .

Sustainable Energy Connectivity in Central Asia

Funded by
European Union
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